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NEWNORTH GOLD MINES LIMITED 


MD) snectars i Report 


To the Shareholders: 


Your Directors submit herewith for your approval, copy of your Company’s Balance 
Sheet as at December 31, 1967, duly certified by your Company’s Auditors, together with 
Statement of Exploration and Development including Head Office and Administrative Expenses, 
Statement of Deficit and Statement of Source and Application of Funds, for the year ended 
December 31, 1967. 


The Prospecting License covering certain lands in Tipperary County, Eire, held by The 
Tipperary Metal Mines Limited, in which your Company holds a 75% interest, was renewed. 
These lands were explored by geochemical soil sampling and geologically mapped in late 1966 
and early 1967. A review of this work and the location of the concession indicated the presence 
of structural and geological conditions favourable for the presence of base metal sulphides, 
which had already been confirmed by earlier drilling at elevations much higher than the base 
of the desired Carboniferous Reef. 


On the basis of the above data, further testing was recommended by drilling along the 
strong fault areas near the earlier drilling and along the sandstone - limestone contact. Early 
in 1968, a programme of drilling was commenced and three holes were completed by May of 
this year, for a total of 1,278 feet of diamond drilling. 


Considerable difficulty was encountered in the first drill hole in the area of the faults 
where mineralization was encountered in previous drilling. The casing has been left in this 
hole so that it may be deepened at some future date to test the favourable lower part of the Reef 
structure. A considerable amount of disseminated pyrite was encountered in this first hole and 
part of the core is being shipped to Toronto for geochemical testing to detect any base metals 
and/or increase in them with depth. 


The other two holes did not encounter any mineralization, but have given valuable in- 
formation for future exploration. 


In the event that the geochemical testing of the core warrants same, a larger programme 
of deep drilling may be required to explore the possibilities of locating base metals near the 
base of the Reef both along the sandstone-Carboniferous contact and the down dip from the 
contact. 


Although no work was completed on your Company’s 12-claim group in Jessop Township, 
Porcupine Mining Division, Province of Ontario, these Mining Claims have been maintained 
in good standing, and no further work is planned for this year unless new finds are made on 


adjoining properties. 


On behalf of the Board, 


P. C. FINLAY, 


Toronto, Ontario, President. 


June 4th, 1968. 


NEWNORTH GOL 


dala Sh as aA 


ASSETS 
1967 1966 
CURRENT: 
OFT Re Ser ce a EN fren seller &. = Wes dk leet ls a Se eth 74,237 Dao) 
Accounts "receivables 3. PR a 7 ee I Ee ah ees 2,635 279 
Government of Canada bonds, at cost, (quoted market value $79,760) __ 79,440 
76,872 82,950 
SHARES IN MINING COMPANIES, AT COST: 
Listed (quoted market value 1967 — $2,520, 1966 — $2,884) ___ Pee ORE: 5,342 5,968 
Other Se Ee ee OE eee el ee ee eee 1,200 2,392 
6,542 8,360 


INVESTMENT IN AND ADVANCES TO SUBSIDIARY COMPANY, 
TIPPERARY METAL Mines LIMITED: 
Investment in: shares:\at: cost ul 02 © a Le eee eee 6,001 6,001 


Advances /(Notes* cand 92.) se cue, outs Ae 2) oe Oe a eee 52,510 47,031 
58,511 53,032 
MINING PROPERTIES: 
50% interest in Prospecting Licence, Silvermines Area, Ireland, at cost __ 5,000 
12 mining claims in Jessop Township, Ontario — acquired for $10,800 cash 
and 100,000 shares of capital stock at 20¢ per share ae 30,800 30,800 
30,800 35,800 
OTHER: 
Deferred exploration and development, including head office and administrative 
SX DCTI SOS So cosa Se ee re ee ee eee 27,457 44,299 
Stndrysaccounts recervable\< 2.abra et eee sere eee ee eee I ed 6,192 5,779 
Mining equipment, noming) ‘value a2 = es == ee ee ee ee 1 1 
Incorporation and organization _____ EIS AIDES AN ES eet ee STIL CS 5,264 5,264 
38,914 50,343 


$ 211,639 $ 235,485 


AUDITOR 


To the Shareholders, 
Newnorth Gold Mines Limited. 


We have examined the balance sheet of Newnorth Gold Mines Limited as at 
office and administrative expenses, statement of deficit, and statement of source and 
review of the accounting procedures and such tests of accounting records and other su 


In our opinion, these financial statements present fairly the financial position 
source and application of its funds for the year then ended, in accordance with gen 
preceding year. 


Toronto, Canada, 
April 2, 1968. 


) MINES LIMITED 


Dyes GREY 


LIABILITIES 


CURRENT: 
Accounts rpayablecand acciued, Chaloen oe ee es 


CAPITAL STOCK: 


Authorized: 

5,000,000 shares of $1 par value each $5,000,000 
Issued and fully paid: 

ZAC COSk hares eee eee 4,400,005 


AL) ASCO UIT Ee eee reat eee ee 3,761,500 


AW Yes STi] eas 8s nl oe a, Je IS RE ee dee 


Approved on behalf of the Board, 
P. C. FINLAY, Director. 


H. HUNTER, Director. 


The accompanying Notes are an integral part of these financial statements and 


should be read in conjunction therewith. 


> REPORT 


Yecember 31, 1967 and the statement of exploration and development, including head 
pplication of funds for the year ended on that date. Our examination included a general 
orting evidence as we considered necessary in the circumstances. 

yf the company as at December 31, 1967 and the results of its operations and the 
ly accepted accounting principles applied on a basis consistent with that of the 


EDDIS & ASSOCIATES, 
Chartered Accountants. 


638,505 
432,275 


206,230 


$ 211,639 


638,505 
408,643 


229,862 


$ 235,485 


NEWNORTH GOLD MINES LIMITED 


STATEMENT OF EXPLORATION AND DEVELOPMENT 
INCLUDING HEAD OFFICE AND ADMINISTRATIVE EXPENSES 


For the Year Ended December 31, 1967 


1967 1966 
EXPLORATION AND DEVELOPMENT: = a 
Silvermines Area, Ireland 
Comstilting lees: s.r api) da Fe AO am oh eal gi el ee EO ee 125 
Pine Point Area, Northwest Territories 
Engineer's Toport hee ee, SE ee 500 
Simery expenses (0). ee ee 284 
mo 909 


HEAD OFFICE AND ADMINISTRATIVE: 


Piling fees and (taxes tasenwmeray) 0 con 5 2 a ee 30 30 

evalVancdancQere 26026. chet. ge Doe Sones ees te od ee eee 2,027 1,761 

Othee “services; prent) telephone. ele, 20226 2 ee 600 600 

Silarenolders@umiorniation : tee Meee sk) Sn Pe oc 6 ee 503 448 

‘Pransterca corte, Lecet ese mnee 6M ato 622 Soa 

3,782 3,391 

iese sinivestinen &7 INC Ome: yee cee ye le ee Le eee 3,200 3,700 

(532) (309) 

Totalvexpenditures ior year = See. eee ee 532 600 

Ada. balaice at perinnine yo tty ear me ee ee ee ee ee ee 44,299 44.174 

44,831 44,774 

Expenditures on abandoned properties transferred to deficit 17,374 A75 

Balance at end’ or year ool. ee eee eee a eee eae $ 27,457 $ 44,299 
LOCATION 

Bilvermines Ares, lrelatidic, .o< Se gee ee eae ee 17,374 

POS GOP EL O WNShitpie: CIELATLO: sore Oe See eal ce It eee ree se a 27,457 26,925 


$ 27,457 $ 44,299 


NOTES TO FINANCIAL STATEMENTS 
As at December 31, 1967 


Note 1. Tipperary Metal Mines Limited, a subsidiary company, is engaged in exploration of mining 
concessions in Ireland, and accordingly did not report either a profit or loss up to December 31, 
1967. Advances to that company to date have been expended in its exploration programme. 


Note 2. The investment in and advances to the subsidiary company are carried at cost although the status 
of the prospecting licences is uncertain. The company has applied for renewals but has not been 
notified by the authorities of their issue. 


NEWNORTH GOLD MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the Year Ended December 31, 1967 


1967 1966 
SOURCE OF Funps: — — 
Tnvesiment income fe te nee eer eS ye 3,250 3,700 
Gain on disposal of Government of Canada bonds oe 560 


3,810 3,700 


APPLICATION OF FuNDs: 


Explorations and sdevelopment ses. orotate ee cee Oe 909 
Head office and administrative expenses 3,782 3,391 
Advances to subsidiary companys eo aaee ae e  eee 5,479 1,387 
Purchase of mining claims in Pine Point Area, Northwest Territories ____ 12,000 
Increase. in sundry accountstreceivablet.2 ew 413 1,098 


9,674 18,785 
Decrease ing working capital <a Seen A eee ee eee ees $ 5,864 $ 15,085 


WORKING CAPITAL 


Workingscapitaliat beommnine ol: year eae ee ee Uae at 92,412 
Decreases. dS. a DOVE pee ce ree te eee ee Sg 5 ree a ee ee, OO ge 5,864 15,085 
Workinet capital atvend obs yearn xe te ee ee ed $ 71,463 $ 77,327 


STATEMENT OF DEFICIT 
For the Year Ended December 31, 1967 


1967 1966 
Balance at beginning of year apis LN Sa eared NIRS, 5° POEs ER ge eit 2G: Le 408,643 395,617 
Add: 
Mining claims abandoned 
Pino.) OmteATes,NOTtuwWesl: Lerritories aeminees a mente ee 12,000 
Silvermunes Area: [reland ices ee es ee he ee ee 5,000 
Exploration expenditures on abandoned properties — 17,374 475 
Miningvequipmentiwrittern off <i) 20S a eee ee 551 
Interest in Prospecting Syndicate written off — 1,818 
432,835 408,643 
Debuct: 
Profit on disposal of Government of Canada bonds —__-_-_ 560 


Balancerat end. 10k, year sakes ht ec Ne cc $432,275 $408,643 
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NEWNORTH GOLD MINES LIMITED 


AR12 


elaide Street West 
Toronto -— Ontario 


To the Shareholders: 


On behalf of your Directors, I submit the following Interim 
Report on your Company's affairs:- 


STATEMENT OF EXPLORATION AND DEVELOPMENT EXPENSE 
INCLUDING ADMINISTRATIVE EXPENSE 


Six-Months Period Ended 
June 30, 1967 June 30, 1966 
Balance brought forward for 
Exploration Expense as at 
January 1 


Silvermines Area - Eire $17 , 374.00 $17,374.00 
Jessop Township - Ont. 26,924.90 26,924.90 
$44,298.90 $44,298.90 
Additions during the period:- 
Exploration Expense 
Silvermines Area, Eire 1251.00 
Pine Pointe NeW 739.50 
Administrative Expense 98h. bk eas 
$45,283.34 $45,640.75 
Deductions during the period:- 
Income - Bond Interest and Dividends ibang» 150.00 
$43,727.79 $45,490.75 


SOURCE AND APPLICATION OF FUNDS 


Six-Months Period Ended 
June 30, 1967 June 30, 1966 


Working Capital January 1 2772326. 05 $92 411.55 
Source of Funds 
Income - Interest and Dividends SS 55655 $ 150.00 
Profit on Redemption of 
Dominion of Canada Bonds 560.00 - 


Reduction in Advances to 
Subsidiary Company - 


Tipperary Metal Mines Limited 2595/3 - 
S 21,355.26 $ 150.00 
Application of Funds 
Administrative Expense $§ 984.44 che” BR 
Increase in Sundry 
Accounts Receivable 382.00 D266 o/h 
Exploration Expense - 864.50 
Purchase of Mining Claims - 12,000.00 
$ 1,366.44 $14,610.59 
Working Capital June 30 $78 , 315.69 $77,950.96 


Pl GC. PINDAY ; 


President. 


August 15th, 1967. 


Digitized by the Internet Archive 
In 2023 with funding from 
University of Alberta Library 


https ://archive.org/details/Newn0609_ 1967 ‘ 
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AR12 NEWNORTH GOLD MINES Lire 


601 Concourse Building 
ye 10 elaide Street West 
Toronto - Ontario 


To the Shareholders: 


On behalf of your Directors, I submit the following Interim 
Report on your Company's affairs:- 


STATEMENT OF EXPLORATION AND DEVELOPMENT EXPENSE 
INCLUDING ADMINISTRATIVE EXPENSE 


Six-Months Period Ended 
June. 30.1967 June 30, 1966 


Balance brought forward for 
Exploration Expense as at 


January 1 ; 
Silvermines Area - Fire $17,374.00 $17,374.00 
Jessop Township - Ont. 26,924.90 26,924.90 
$44,298.90 $44,298.90 
Additions during the period:- 
Exploration Expense 
Silvermines Area, Eire 125.00 
Pine Points Nowa. 739.50 
Administrative Expense 98h. bl LP eo 
$45,283.34 $45,640.75 
Deductions during the period:- 
Income - Bond Interest and Dividends LD o DD 150.00 
$43,727.79 $45,490.75 


SOURCE AND APPLICATION OF FUNDS 


Six-Months Period Ended 
June 30, 1967 June 30, 1966 


Working Capital January 1 $77. 320.85 S92V LU 55 
Source of Funds 
Income - Interest and Dividends $1555.55 $ 150.00 
Profit on Redemption of 
Dominion of Canada Bonds 560.00 - 


Reduction in Advances to 
Subsidiary Company - 


Tipperary Metal Mines Limited 299673 ~ 
Se poles $ 150.00 
Application of Funds 
Administrative Expense SB OSh. 4k Spe Mees 
Increase in Sundry 
Accounts Receivable 382.00 Ue 2OSe ye 
Exploration Expense - 864.50 
Purchase of Mining Claims ~ 12,000.00 
$ 1,366.44 $14,610.59 
Working Capital June 30 $78 , 315.69 $77,950.96 
Pa Ce EULA Y 3 
President. 


August 15th, 1967. 
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